The Board of Directors
Raymond Limited .
Mumbai

1. We have reviewed the results of Raymond Limited (the “Company”) for the quarter ended
September 30, 2014 which are included in the accompanying ‘Statement of unaudited standalone
financial results for the quarter / half year ended September 30, 2014’ and the statement of assets
and liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. Areview is limited primarily to inquirjes of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

Anish P. Amin

Mumbai Partner
October 29, 2014 Membership Number: 40451
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CIN:L17117MH1925PLCO01208

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2014

(Rs. In Jacs)

Three Months Ended Six Months Ended Year Ended
SrNo, : Fhrtiomery 30.08.2014 | 30.06.2014 | 30.09.2013 | 30.03.2014 | 30.08.2013 | 31.03.2014
PARTI Unaudited- | Unaudited | Unaudited | Unaudited | Unaudited Audited
1|lncome from dperations
a) Net Sales/income from aperations (net of excise duty) 71200 51368 60017 122858 102208 218559
b} Other Operating Income 15 23 188 an 208 450
Total Income from operations (net} 71305 51391 60215 122896 102418 218008
2|Expenses
8) Cosi of materials consumed 17288 16152 19209 32448| 34140 82802
b) Purchases of stock-In-trade 13843 14123 5953 27768 8931 22811
¢) Manufacturing and Operating Costs 12283 10408 11088 22888 20809 43308
d) Changes in Invantorles of finished goods, (584) {7088) (4228) (7668) (7684) (5804)
work-In-progress and slock-In-trade
&) Employee bensfits expense 7720 7482 7307 15212 14532 27823
f) Depreciation and amarilsation expensa 2278 2264 2801 4540 5748 11450
g) Other expenses 11883 11468 9658 23451 19672 43781
Total expenses 84617 53820 51888 118437 97148 205851
3|Profit / (Losa) from oparations before other Income, finance ;
costs and exceptional ltems (1-2) 6688 (2428) 8317 4289 5268 13188
4|Other income 1881 2782 2123 4843 3872 BG45
5|Profit from ordinary activities before finance costs and
exceptional tama(3 + 4) BE48 353 10440 802 8140 21803
8|Finance costs . 3903 3629 3785 7432 7382 15342
7|Profit / (Loss) from ordinary activitles after finance costs but
before exceptional items (5 - &) 4646/ (3178) 6655 1470 1748 6461
8|Excaptional tems (Net) - (194) - {194) - 2356
8|Profit / (Loss) from ordinary activitles befora tax (7 + B) 4546 (3370) 6666 1276 1748 BB17
10| Tax expense - - - 588 - 178 5
11(Net Profit/ (Loss) from ordinary activities after tax (9 -10) 4648 {3aro) 6067 1278 1570 8812
12|Pald-up Equity Share Capital 6138 é138 8138 6133 8138 8138
(Face Valua - Rs.10/- per shara)
13| Reserves (excluding revaluation reserves) 103840
88 per.Balanca Sheet of previous accounting year
14|Dabenture redemption reserva 4500
15{Eamings per share {of Re.10/- sach) (not annualised):
g) Basle 7.57 (5.48) 9.80 2,08 2,56 14.36
b) Difuted 7.57 (5.48) 9.89 2.08 2.56 14.38
161a) Debt equity ratlo 1.43 1,39 1.27
b) Debt service coverage ratio 1.38 147 0.87
c) Interest service Coverage ratlo 1.81 201 217
PART Il
ar.No. |Partcuiars Three Months Ended SIx Months Ended Year Ended
e 30.08.2014 | 30.06.2014 | 30.09.2013 | 30.08.2014 | 30.09.2013 | 31.03.2014
A [PARTICULARS OF SHAREHOLDING
1|Public shareholding
Number of shares * 36705401 36705401 36808401 36705401 36888401 36898401
Parcentage of sharehalding 50.80% 58,80% 60.11% 50,80% 80,11% 80.11%
2|Prematers and Promater Group Shareholding
a) Pledged / Encumbered
= Number of shares - - - - -
- Percentaga of ahares (as a % of the total - - - - - -
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total - - - - -
share capital of the company)
b) Non-Encumbered
= Number of Sharas 24875453 24875453 24482453 24675453 24482453 24482453
- Percentage of shares (as a % of the total 100% 100% 100% 100% 100% 100%
sharehelding of promotar and promoter group)
- Percentage of sheres (as a % of the total share
capital of the company) 39.89% 40.20% 39.85% 35.89%|

* Includes shares representad by GDR

.40.20% 40.20%

Particulara

Three Months Ended

— ' 30.08.2014
B | INVESTOR COMPLAINTS
Pending gt the beginning of the quarter il
Recelvad during the quarter g
Dispased of during tha quarter 9
Remalning unrescived at the snd of the 3 guartar Nil




Notes :
1 Exceptional Hems (Net) represent:

_ ' (Rs. In lacs)
Particulare Three Monihs Ended Slx Moniths Ended Yaar Ended
30.08.2014 30.06.2014 30.08.2013 30.08.2014 30.00.2013 31.08.2014
Diminution in value of exposure In a subsidiary/Jaint Ventures - i - = - 5000
written back :
Write-off of Dabentures and loan In a Joint Venture {net of - - - - (821)
provision) -
Impairment of Gas bagsed Captive Power Plant - - - - " (2100)
Surplus on transfer of Suit manufacturing unit on slump sale - - - - 77
basis : '
VRS payments 2 (194} % (184) = i
Total 7 (184) & (184) - 2356
2 The above results Include gain / (loss) on exchange fluctuation; {Rs. In lacs)
Particulars Three Monihs Ended Six Months Ended Year Ended
30.08.2014 30.08.2014 30.09.2013 30.08,2014 30.08.2013 31.03.2014
Gain/ (Loss) on exchange fluctuation (3689) 18 83 (353) (474) (703)

3 Tax Expense Includes Current Tax and Deferred Tax,

4 Consequent to tha enactment of the Companies Act, 2013 (the Act) and its applicabilily for accounting periods commancing from 18t April 2014, tha Company has
reassessed the remaining useful life of fixed assets in accordance with the provislons prescribed under Schedule |l to the Acl In case of assets which have
completed thair useful life, tha carrying value (net of residual value) as at 1st Aprll 2014 amounting to Rs 868 (ace has been adjustad to Retained Eamings and In
case of other assets the carrying valus (net of residual value) is being deprociated over Ihe revised remaining useful life. The depreciation and amortisation

expanses charge for the quarler and half year ended 30th September,2014 would have been higher by Rs.345 lacs and Rs,893 lacs respactively, had the
Company cantinued with the previous assessment of useful life of such assats.

& Ralios have bean calculated as follows: 8) Debt-Equity Ratio = DabtNet Worlh [Debi Is Long Term Borowing (current and non- current) and Short Term
Borrowing], b} Debt Service Coverage Ratio =Eamings before Interest, Deprecialion, Tax and Excepllonal ltems (EBITDAY/Interast Expanse for the period +

. Princlpal repayment of Long Term Borrowings during the ptrind ¢) Interast Service Coverage Ratlo = Eamnings bafore Interest, Depreclation, Tax and Exceptional
Itams (EBITDA)/Interest Expense for the period.

8 Previous pariods figures have been regrouped / reclassified, wherever necessary,

7 I)h? u:hwzen ;:sulln wera raviewed and recommended by the Audit Committes ana approved by the Board of Directors at thelr respeciive maetings held on 28th
ctober,

& The Auditors of the Company have caried out a Limited Review of the above financial reaults, ~
Mumba =~ Gautam Harl Singhania
Qctober 28,2014

Chalrman & Managing Director
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Raymona

Segmant wise Revenue, Results and Capital Employed (Standalone) for the Quarter / Helf year anded Septembar 30, 2014

{Rs. In lacs}
Partlculars Three Manths Ended Six Months Ended Year Ended
30.09.2014 30.06.2014 30.09,2013 30.09.2014 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment Revenue (Net Sales/Income from Operations )

- Textile : 69159 49149 56271 118308 94513 202521

= Others 2488 2483 4244 4977 8370 17143

- Inter Segment Revenue (357) (270) (498) (627) (675) __(1505)
Total Segment Revenue 71290 51368 60017 122658 102208 218558
Segment Results Profit / (Loss) before Interest and tax

- Textila 11454 3109 12785 14563 13939 31863

- Others {780) (1222) (967) (2002) (1740) (31589)

- Inter Segment Profit/{Loss) (56) (41) (221) {97 (300) (669)
Total 10618 1845 11557 12464 11899 28035
Less : Finance Costs (3903) (3529) [3785) (7432) [73392) {15342)
Less : Unallocable (Expense) - Net {20869) {1493} (1157) (3562) (2758} (6232)|-
Add / (Less) ; Exceptional iterns - Net - {154) 2 E (194) = 2356
Total Profit/(Loss) before tax 4B4B {3370} 6655 1276 1743 BE17
Capital Employed {Segmant assets less Segmaent liabilitias)

- Textile 117111 130082 112083 116315

- Others 9528| 9786 18354 11255
Total Capital Employed in segments 126639 139868 130477 127570
Add : Unallacable assets lass liabllities (20807) {29913) {25347) {17492)
Taotal Capital Employad In the Company 105732 109555 104530 110078|

Notes : )
. ) Classification of Business Segments:
a) Textile ; Branded Fabrlc

b) Others : Branded readymade garments, Garment manufacturing, Non-scheduled Alrline operations and Real estate development.
* 1) Unaliocable expenses 1s net of income from investments. Unallocable assets mainly relate to Investments.

iif} Figures for the previous periods have been regrouped/reclassifled, wherever necessary.
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RAYMOND LIMITED (STANDALONE)
STATEMENT OF ASSETS AND LIABILITIES

Rs.in.lacs
Particulars As at As at
30.09.2014 31.03.2014
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 6138 6138
(b) Reserves and surplus 103817 103940
Non-current liabilitles
(a) Long-term borrowings 84663 92218
(b) Other Long term liabilities 13115 11124
Current liabilities
(a) Short-term borrowings 49734 31656
(b) . Trade payables 28356 23572
(c) Other current liabilities 38550 31092|:
{d) Short-term provisions 3522 4378
TOTAL 327895 304118
ASSETS
Non-current assets
(a) Fixed assets
{i) Tangible assets 63020 67238
{ii) Intangible assets a6 140
(i) Capital work-in-progress 18054 15772
{b) Non-current investments 38158 38608
(c) Long-term loans and advances 26390 26117
(d) 'Other non-current assets 2724 2492
Current assets
(a) Current investments 34174 38410
(b) Inventories 62427 55185
(c) Trade receivables 62212 48045
(d) Cash and Bank balances 8908 5158
(e) Short-term loans and advances 8229 4703
{f}  Other current assets 2503 2250
TOTAL 327895 304118




