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Dear Sirs,

Sub:  Unaudited Financial Results (Standalone & Consolidated) for the first quarter
ended June 30, 2016

This is to inform you that in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby enclose a copy of the Unaudited
Financial Results (Standalone & Consolidated) together with the Limited Review Report
from our Statutory Auditors for the first guarter ended June 30, 2016 which was
approved by the Board of Directors of the Company at its meeting held today i.e. July 21,
2016. The Meeting of Board of Directors of the Company commenced at 3.15 p.m. and
concluded at 4.30 p.m.
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Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbai

1. We have reviewed the unaudited financial results of Raymond Limited (the “Company”) for the
quarter ended June 30, 2016 which are included in the accompanying statement of unaudited
standalone financial results for the quarter ended June 30, 2016 together with the notes thereon
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by
us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Further, the Management is also
responsible to ensure that the accounting policies used in preparation of this Statement are
consistent with those used in the preparation of the Company’s opening unaudited Balance
Sheet as at April o1, 2015 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as tc whether the
Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Ind
AS and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to the following matters:
a. Note 3 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2016, and accordingly, the Statement has
been prepared by the Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter
ended on June 30, 2015 and accordingly, we do not express any conclusion on the
results in the Statement for the quarter ended June 30, 2015. As set out in note 7 to
the Statement, these figures have been furnished by the Management.

Qur conclusion is not qualified in respect of these matters.
For Dalal & Shah LLP

Chartered Accountants
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2016

(Rs. In lacs, unless otherwise stated)

Quarter Ended
Sr. No. Particulars
30.06.2016 30.06.2015
{Unaudited) {Unaudited)
1 Income from operations
a) Net Sales/Income from operaticns 53675 53411
b) Other Operating Income 300 1088
Total Income from operations 53975 54499
2 Expenses
a) Cost of materials consumed 12759 13887
b) Purchases of stock-in-trade 13540 12340
¢) Manufacturing and Operating Costs 9417 9909
d) Change m.mventones of finished goods, work-in-progress (3734) (4529)
and stock in trade
e) Employee benefits expense 8967 7944
f) Depreciation and amortisation expense 2028 2119
g) Other expenses 12314 13600
Total Expenses 55291 55270

3 ?’ir-gltl(Loss) from Operations before other income and finance costs (1316) (771)

4  |Other income 3235 3083

5 Profit/(Loss) before finance costs {3+4) 1919 2312

6 |Finance costs 3725 3702

7  |Profit/(Loss) before tax (5-6) (1806) (1320)

8 |Tax(expense)/ credit 676 337

9 Net Profit/(Loss) after tax (7+8) (1130) (1053)

10 [Net loss for the period {1130) {1053)

11 |Other Comprehensive Income - -

12 |Total Comprehensive Income (10 + 11) {1130) (1053)

13 [Paid-up Equity Share Capital 6138 6138
(Face Value - Rs.10/- per share)

14 |Eamings per share (of Rs.10/- each) {not annualisad):

(a) Basic (in Rs.) (1.84) (1.72)
(b) Diluted (in Rs.) (1.84) (1.72)
Notes :

1 Sales of the Textile business which contributes substantially fo the Company's total sales and profitability are of a
seasonal nature. Sales of high value added products are linked to festival and winter seasons. Hence, the first
quarter performance is not indicative of the full year's performance.

Tax Expense includes Current Tax (net of MAT credit) and Deferred Tax.

3 This statemeni has heen prepared in aceordance with the Companies (Indian Accounting Standardg) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with o
transition date of Aprit 1, 2015.

4 The Statement does not include Ind AS compliant results for the preceding quarter and previous year ended March

-
P

31,2016 as it is not mandatory as per SEBI's circular dated July 5, 2016.
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