Dalal & Shah LLP

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbai

1. We have reviewed the unaudited consolidated financial results of Raymond Limited (the
“Company”), its subsidiaries, joint ventures and associate companies (hereinafter
referred to as the “Group”) for the quarter ended June 30, 2016 which are included in
the accompanying Statement of unaudited consolidated financial resuits for the quarter
ended June 30, 2016 together with the notes thereon (the “Statement”). The Statement
has been prepared by the Company’s Management pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s Management and has been approved by
its Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used
in the preparation of the Company’s opening unaudited consolidated Balance Sheet as at
April 1, 2015 prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures
applied to group’s financial data and thus provides less assurance than an audit. We have
not performed an audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial statements of (i) three subsidiaries considered in the
preparation of the Statement, total revenue of Rs. 13,207 Lacs and net loss of Rs 27 Lacs
for the quarter then ended; and (ii) one associate company which constitute net loss of
Rs 392 Lacs for the quarter then ended. These financial results and other financial
information have been reviewed by other auditors whose reports have been furnished to
us, and our conclusion on the Statement to the extent they have been derived from such
financial statements is based solely on the report of such other auditors.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to belicve that the Statement has not been prepared in all material respects in
accordance with Ind AS and other recognised accounting practices and policies, and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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6. We draw attention to the following matters:

a. Note 4 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2016, and accordingly, the Statement has
been prepared by the Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ende
on June 30, 2015 and accordingly, we do not express any conclusion on the

consolidated results in the Statement for the quarter ended June 30, 2015. Assetout
in note 8 to the Statement, these figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matiers.

For Dalal & Shah LLP
Chartered Accountants
Firm Registration Number: 102021W/W100110
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Mumbai Partner
July 21, 2016 Membership Number: 040451
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2016
(Rs. In [acs. unless otharwise slated)

Quarter Ended
8r. No. Particulars
30.06.2016 30.06.2015
{Unaudited) {Unaudited)
1 Income from operations
a; Net Sales / Income from Operations 1068736 100882
b) Other Operating Income 454 1248
Total Income from Operations 1061280 102130
2 Expenses
a) Cos! of materials consumed 25298 27065
b} Purchases of slock-in-trade : 19564 18718
¢) Manufacturing and Operaling cosls 16685 17133
d} Change in inventonas of linished goods, work-in-progress (1405) (5417)
and stock in trade
&) Employee benefits expense 18010 16212
f) Depreciation and amortisation expense 3620 3511
g) Other expenses 24475 24993
) Total Expenses 106247 102215
3 Profit/{L.oss} from Operations before other income and finance
(67) (88}
costs(1-2)
4 Other Income 2698 2531
5 Profit/(Loss) before finance costs (3+4) 2641 2448
6 Finance costs 4528 4708
7 Profit/{Loss) before tax (5-6) {1887) (2262)
8 Tax {Expense) { Credit 629 705
g Net Profit/{Loss) after tax (748} {1258) (1857)
10 [Share of profit / (loss) in Associates and Joint ventures (301) 183
11 [Minarity interest (102) (83)
12 |Netloss for the period (3+10+11) (1661) (1447)
13 OCther Comprehensive Income (Including relating to associates and Joint (08 49
ventures) net of tax )
14 {Total Comprehensive income (12+13) (1759) (1308)
15 |Pald-up Equity Share Capital 6138 6138
{Face Value - Rs 104 per share)
16 {Earnings per share (of Rs, 10/- each) (not annualised):
{a) Basic {inRs ) (2.71) (2.36)
{b) Diluted (in Rs.) (2.71) (2.36)

Notes:

1 Sales of the Texlile business which confributes substantially to the Company's total sales and profilabllity are of a
segsonal nature. Sales of lugh value added products are linked 1o festival and winler seasons. Hence, the firs!
gquarter performance is not indicative of the full year's performance.

2 The net loss for the period includes gain/( loss} on exchange fluctuatien:
Panticulars Quarter Ended

30.06.2016 30.06.2015

Cain / (Loss) on exchangs fiuctuation (12} (107)




Tax Expense/credit includes Current Tax (net of Mat} and Deferred Tax |

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015

{ind AS} presanbed under Sechion 133 of the Companies Agt, 2013 and other recognised accounting practices and
palicies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with a
fransition date of April 1, 2015.

The reconciiation of nel profif of loss repared in accordance with Indian GAAP o lotal comprehensiva incoms in
accordance with ind AS is given below:

(Rs In lacs)
; Quarter ended
Lessription June 30,2015
Net Profit/ {Loss) as per previous GAAP (Indian GAAP) (1372)
Amortisation of Premium on redemption of debentures and transaction costs on borrowings (466)
Others (205)
Deferred tax asset on IND AS Agjustment, 556
Loss for the quarter as per IND AS (1447)
Other comprehensive income (net of Income tax) 48
Total Comprehensive loss for the quarter (1398)

The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Uirectors al their respective meelings heid on 21st July, 2016

The Staternent does not include Ind AS compliant results for the preceeding quarter and previous year ended
March 31,2016 as it 1s not mandatory as per SEBI's circuler dated July §, 2018

The Ind AS compliani corresponding figures for the previous quarter have not been subjectad (o review or audit
Howaver, the Company’s management has exercised necessary due diligence to ensure that such ﬁnanc:gl results
provide & trye and fair view of its affairs. \ -

: il
Mumbai / Geautam Heri Singhania

July 21, 20186
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Chalrman & Managing Director
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Segment wize Revenie, Reaull2, Assets and Lizbilities (Consolitatad) for the Quarte: ended Junn 30, 2016

. - ___(Rs_In tucs)
Quarter Ended
Particulars 30.06.2016 30.06.2015
(Unaudited) {Unaudited)
Segment Revenue (Not Sales / Income from Operations)
- Textilp 50412 50833
~ Shirting 13501 10018
- Appargl 24188 2naan
- Garmanting 14024 11557
- Tooln & Hardvmre a100 10523
Auto Companants * 4332 5660
< Othem 10% A8
Inter Sepmant revenue (7045 (8502)
Total Revonue 108736 Jaone2)
Segrnant Results
- Tertils A4 5453
- Shirting 580 &56
- Apparel (20BT) (1010)
- Garmanting 056 205
- Tools & Hardware 128 Ja
- Al Components AB8 {100)
- Othprs 652) (1015)
- Inter Segment (profit) / loss 1480) (302)
Total Results 3553 4183
Less © Finance Costs (4528) (a708)
Add { (L.ess) : Unzllocable Income / (Expense) - Nel (1014) (1830)
Add 7 (Lany) - Tex (Expanse) ! Credit 829 105
Add 7 (Leas}  Share of Profil / (Loas) In Associale and Joint yenture Companies (301) 183)
Net Profit /(Loas) (1661)} (1447)]
Seqment asnants
- Taxtile 186604 177189
- Shirting 39583 34578
- Apparnl 80168 50727
- Garmenting 41193 ML AN
- Tools & Hardware 22109 24087
- Auto Companenis 14534 21707
- Qthers 5510 6470
- Linglincsble nssols 126044 124632
= Infer Segment Assoly (11070) (11648)
447024 AG5152]
Seqgment Lisbilties
- Textiin 53451 47411
- Shirting 12450 12317
= Appareal 15854 13587
- Garmenting 13873 13140
- Tools & Hardware 7538 8132
- Auto Componanis A5T2 7013



